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			Investment Objective
		

				

				
				
							The Fund seeks long-term capital appreciation.
						

				

				
				
			Fund Description
		

				

				
				
							The Fund seeks to achieve its investment objective by investing in U.S. listed securities with market capitalization within the range of the targeted benchmark, the Russell 2000 Index. Under normal circumstances, the Fund invests at least 80% of its assets (plus the amount of any borrowings for investment purposes) in small cap companies. At any given time, the Fund may hold up to 15% of its assets in American Depositary Receipts (ADRs). Typically, the Fund invests in approximately 40-60 stocks that pass the Investment Manager’s stringent quantitative and fundamental criteria.
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    	     	Class A	Class I	Class L
	Assets	$2,090,995	$19,447,118	$10,386,280
	NAV	$15.71	$16.00	$14.74
	YTD Performance	6.73%	6.88%	6.50%
	As of	04/08/2024	04/08/2024	04/08/2024







		

				

				
				
			

    
    

    	     	Class A	Class I	Class L
	Assets	$2,090,995	$19,447,118	$10,386,280
	NAV	$15.71	$16.00	$14.74
	YTD Performance	6.73%	6.88%	6.50%
	As of	04/08/2024	04/08/2024	04/08/2024







		

				

				
				
			

    
    

    	wdt_ID	     	Class A	Class I	Class L
	13	Inception	05/09/2016	05/09/2016	05/09/2016
	14	Ticker	YOVAX	YOVIX	YOVLX
	15	CUSIP	028837-74-8	028837-71-4	028837-72-2
	16	Minimum Investment	$1,000	$1,000,000	$1,000
	18	Overall Morningstar Rating	★★	★★★	★★







		

				

				
				
							The minimum initial investment in the Fund’s Class A and Class L Shares is $1,000, and the minimum for additional investments is $100. The minimum initial investment in the Fund’s Institutional Class Shares is $1,000,000, and the minimum for additional investments is $100,000. There are no minimums for purchases or exchanges through employer-sponsored retirement plans.
 
Overall Morningstar rating based on risk-adjusted returns out of 593 Small Cap Growth funds as of 12/31/2023. Read important information about results and other investment disclosures below.
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    	wdt_ID	      	Class A	Class I	Class L
	14	Net Expense Ratio	1.54%	1.29%	2.29%
	15	Gross Expense Ratio	1.90%	1.65%	2.65%
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    	wdt_ID	Investment	Offering Price
	7	Less than $25K	5.75%
	8	$25K but less than $50K	5.00%
	9	$50K but less than $100K	4.50%
	10	$100K but less than $250K	3.50%
	11	$250K but less than $500K	2.50%
	12	$500K but less than $750K	2.00%
	13	$750K but less than $1M	1.50%
	14	$1M and above*	0.00%







		

				

				
				
							* Finder’s Fee. See Prospectus or call the Sales Desk.
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	No Front or Back End Sales Charges
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    	     	1MO	3MO	6MO	YTD	1YR	3YR	5YR	10YR	Since Inception
	Class A - Load	-1.96%	2.43%	11.29%	2.43%	10.44%	-0.58%	8.69%	-	9.56%
	Class A - No Load	4.03%	8.70%	18.10%	8.70%	17.15%	1.41%	9.98%	-	10.38%
	Class I	4.09%	8.82%	18.23%	8.82%	17.47%	1.68%	10.25%	-	10.65%
	Class L	3.95%	8.45%	17.63%	8.45%	16.27%	0.66%	9.15%	-	9.54%
	Fund Benchmark	3.58%	5.18%	19.94%	5.18%	19.71%	-0.10%	8.10%	-	9.96%
	As of	3/31/2024	3/31/2024	3/31/2024	3/31/2024	3/31/2024	3/31/2024	3/31/2024	3/31/2024	3/31/2024
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	Class L	3.95%	8.45%	17.63%	8.45%	16.27%	0.66%	9.15%	-	9.54%
	Fund Benchmark	3.58%	5.18%	19.94%	5.18%	19.71%	-0.10%	8.10%	-	9.96%
	As of	3/31/2024	3/31/2024	3/31/2024	3/31/2024	3/31/2024	3/31/2024	3/31/2024	3/31/2024	3/31/2024







The performance quoted represents past performance and does not guarantee future results. The investment return and principal value of an investment in the Fund will fluctuate so that an investor’s shares, when redeemed, may be worth more or less than their original cost. Current performance of the Fund may be lower or higher than the performance quoted. Performance data current to the most recent month end may be obtained by calling 1-800-544-6060.
The 3YR, 5YR and 10YR returns are annualized. SINCE INCEPTION returns are annualized when the time period from the Fund’s inception to the “As of” date is greater than 12 months.
The Fund Benchmark's SINCE INCEPTION returns are based on the oldest share class' inception date.
Read important information about results and other investment disclosures below.
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The performance quoted represents past performance and does not guarantee future results. The investment return and principal value of an investment in the Fund will fluctuate so that an investor’s shares, when redeemed, may be worth more or less than their original cost. Current performance of the Fund may be lower or higher than the performance quoted. Performance data current to the most recent month end may be obtained by calling 1-800-544-6060.
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The Fund Benchmark's SINCE INCEPTION returns are based on the oldest share class' inception date.
Read important information about results and other investment disclosures below.

      	




	
                


    
    

    	wdt_ID	     	2017	2018	2019	2020	2021	2022	2023
	2	Class A*	8.85%	-8.13%	21.55%	29.95%	24.24%	-25.34%	13.95%
	3	Class I	9.00%	-7.93%	21.84%	30.31%	24.58%	-25.18%	14.19%
	4	Class L	7.92%	-8.83%	20.65%	28.98%	23.31%	-25.92%	13.16%
	5	Fund Benchmark	14.65%	-11.01%	25.53%	19.96%	14.82%	-20.44%	16.93%







*Calendar year performance is not net of any applicable sales charge.
The performance quoted represents past performance and does not guarantee future results. The investment return and principal value of an investment in the Fund will fluctuate so that an investor’s shares, when redeemed, may be worth more or less than their original cost. Current performance of the Fund may be lower or higher than the performance quoted. Performance data current to the most recent month end may be obtained by calling 1-800-544-6060.
Read important information about results and other investment disclosures below.
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    	Fund Name	Name	Description	Weight	As of
	YORKTOWN SMALL CAP FUND	AGCO Corp.	INDUSTRIALS - COMMON STOCKS	0.79%	2/29/2024
	YORKTOWN SMALL CAP FUND	Aerovironment, Inc.	INDUSTRIALS - COMMON STOCKS	0.79%	2/29/2024
	YORKTOWN SMALL CAP FUND	agilon health Inc.	HEALTH CARE - COMMON STOCKS	0.15%	2/29/2024
	YORKTOWN SMALL CAP FUND	Alpha Metallurgical Resources, Inc.	MATERIALS - COMMON STOCKS	3.41%	2/29/2024
	YORKTOWN SMALL CAP FUND	American Equity Investment Life Holding Co.	FINANCIALS - COMMON STOCKS	2.14%	2/29/2024
	YORKTOWN SMALL CAP FUND	Amkor Technology, Inc.	TECHNOLOGY - COMMON STOCKS	1.59%	2/29/2024
	YORKTOWN SMALL CAP FUND	Atmos Energy Corp.	UTILITIES - COMMON STOCKS	0.79%	2/29/2024
	YORKTOWN SMALL CAP FUND	BJ's Wholesale Club Holdings, Inc.	CONSUMER STAPLES - COMMON STOCKS	2.27%	2/29/2024
	YORKTOWN SMALL CAP FUND	Badger Meter, Inc.	INDUSTRIALS - COMMON STOCKS	0.82%	2/29/2024
	YORKTOWN SMALL CAP FUND	Bio-Techne Corp.	HEALTH CARE - COMMON STOCKS	0.82%	2/29/2024
	YORKTOWN SMALL CAP FUND	Azenta, Inc.	TECHNOLOGY - COMMON STOCKS	0.80%	2/29/2024
	YORKTOWN SMALL CAP FUND	CSW Industrials, Inc.	INDUSTRIALS - COMMON STOCKS	0.93%	2/29/2024
	YORKTOWN SMALL CAP FUND	Catalyst Pharmaceuticals, Inc.	HEALTH CARE - COMMON STOCKS	2.02%	2/29/2024
	YORKTOWN SMALL CAP FUND	Cavco Industries, Inc.	CONSUMER DISCRETIONARY - COMMON STOCKS	0.93%	2/29/2024
	YORKTOWN SMALL CAP FUND	Chewy, Inc.	CONSUMER DISCRETIONARY - COMMON STOCKS	0.20%	2/29/2024
	YORKTOWN SMALL CAP FUND	Cleveland-Cliffs, Inc.	MATERIALS - COMMON STOCKS	3.01%	2/29/2024
	YORKTOWN SMALL CAP FUND	Darling Ingredients, Inc.	CONSUMER STAPLES - COMMON STOCKS	0.92%	2/29/2024
	YORKTOWN SMALL CAP FUND	Dick's Sporting Goods, Inc.	CONSUMER DISCRETIONARY - COMMON STOCKS	2.66%	2/29/2024
	YORKTOWN SMALL CAP FUND	DraftKings, Inc.	CONSUMER DISCRETIONARY - COMMON STOCKS	1.34%	2/29/2024
	YORKTOWN SMALL CAP FUND	elf Beauty, Inc.	CONSUMER STAPLES - COMMON STOCKS	2.14%	2/29/2024
	YORKTOWN SMALL CAP FUND	EastGroup Properties, Inc.	REAL ESTATE - REIT	0.74%	2/29/2024
	YORKTOWN SMALL CAP FUND	Endeavor Group Holdings, Inc.	COMMUNICATIONS - COMMON STOCKS	0.52%	2/29/2024
	YORKTOWN SMALL CAP FUND	Ensign Group, Inc./The	HEALTH CARE - COMMON STOCKS	0.82%	2/29/2024
	YORKTOWN SMALL CAP FUND	Graphic Packaging Holding Co.	MATERIALS - COMMON STOCKS	0.84%	2/29/2024
	YORKTOWN SMALL CAP FUND	Inter Parfums, Inc.	CONSUMER STAPLES - COMMON STOCKS	0.78%	2/29/2024
	YORKTOWN SMALL CAP FUND	Knight-Swift Transportation Holdings, Inc.	INDUSTRIALS - COMMON STOCKS	1.33%	2/29/2024
	YORKTOWN SMALL CAP FUND	Kulicke & Soffa Industries, Inc.	TECHNOLOGY - COMMON STOCKS	1.08%	2/29/2024
	YORKTOWN SMALL CAP FUND	LPL Financial Holdings, Inc.	FINANCIALS - COMMON STOCKS	2.25%	2/29/2024
	YORKTOWN SMALL CAP FUND	Lattice Semiconductor Corp.	TECHNOLOGY - COMMON STOCKS	2.48%	2/29/2024
	YORKTOWN SMALL CAP FUND	Manhattan Associates, Inc.	TECHNOLOGY - COMMON STOCKS	0.83%	2/29/2024
	YORKTOWN SMALL CAP FUND	Matador Resources Co.	ENERGY - COMMON STOCKS	1.08%	2/29/2024
	YORKTOWN SMALL CAP FUND	Matson, Inc.	REAL ESTATE - COMMON STOCKS	2.94%	2/29/2024
	YORKTOWN SMALL CAP FUND	Merchants Bancorp/IN	FINANCIALS - COMMON STOCKS	1.17%	2/29/2024
	YORKTOWN SMALL CAP FUND	Mueller Industries, Inc.	INDUSTRIALS - COMMON STOCKS	5.12%	2/29/2024
	YORKTOWN SMALL CAP FUND	NV5 Global, Inc.	INDUSTRIALS - COMMON STOCKS	0.44%	2/29/2024
	YORKTOWN SMALL CAP FUND	Nano Dimension Ltd.	TECHNOLOGY - DEPOSITARY RECEIPTS	0.51%	2/29/2024
	YORKTOWN SMALL CAP FUND	Northern Oil and Gas, Inc.	ENERGY - COMMON STOCKS	2.85%	2/29/2024
	YORKTOWN SMALL CAP FUND	Novanta, Inc.	INDUSTRIALS - COMMON STOCKS	3.50%	2/29/2024
	YORKTOWN SMALL CAP FUND	Ollie's Bargain Outlet Holdings, Inc.	CONSUMER STAPLES - COMMON STOCKS	0.90%	2/29/2024
	YORKTOWN SMALL CAP FUND	Onto Innovation, Inc.	TECHNOLOGY - COMMON STOCKS	0.83%	2/29/2024
	YORKTOWN SMALL CAP FUND	PagerDuty, Inc.	TECHNOLOGY - COMMON STOCKS	0.50%	2/29/2024
	YORKTOWN SMALL CAP FUND	Permian Resources Corp.	ENERGY - COMMON STOCKS	2.74%	2/29/2024
	YORKTOWN SMALL CAP FUND	Pilgrim's Pride Corp.	CONSUMER STAPLES - COMMON STOCKS	0.89%	2/29/2024
	YORKTOWN SMALL CAP FUND	Quarker Houghton	MATERIALS - COMMON STOCKS	0.78%	2/29/2024
	YORKTOWN SMALL CAP FUND	Rambus, Inc.	TECHNOLOGY - COMMON STOCKS	4.54%	2/29/2024
	YORKTOWN SMALL CAP FUND	Range Resources Corp.	ENERGY - COMMON STOCKS	1.32%	2/29/2024
	YORKTOWN SMALL CAP FUND	Repligen Corp.	HEALTH CARE - COMMON STOCKS	0.54%	2/29/2024
	YORKTOWN SMALL CAP FUND	Robinhood Markets, Inc.	FINANCIALS - COMMON STOCKS	0.91%	2/29/2024
	YORKTOWN SMALL CAP FUND	Rush Enterprises, Inc.	CONSUMER DISCRETIONARY - COMMON STOCKS	0.80%	2/29/2024
	YORKTOWN SMALL CAP FUND	Skyworks Solutions, Inc.	TECHNOLOGY - COMMON STOCKS	0.78%	2/29/2024
	YORKTOWN SMALL CAP FUND	Super Micro Computer, Inc.	TECHNOLOGY - COMMON STOCKS	5.93%	2/29/2024
	YORKTOWN SMALL CAP FUND	Target Hospitality Corp	CONSUMER DISCRETIONARY - COMMON STOCKS	0.96%	2/29/2024
	YORKTOWN SMALL CAP FUND	Tetra Tech, Inc.	INDUSTRIALS - COMMON STOCKS	0.77%	2/29/2024
	YORKTOWN SMALL CAP FUND	Texas Roadhouse, Inc.	CONSUMER DISCRETIONARY - COMMON STOCKS	0.88%	2/29/2024
	YORKTOWN SMALL CAP FUND	THERMON GROUP HOLDINGS	ENERGY - COMMON STOCKS	0.75%	2/29/2024
	YORKTOWN SMALL CAP FUND	Walker & Dunlop, Inc.	FINANCIALS - COMMON STOCKS	0.76%	2/29/2024
	YORKTOWN SMALL CAP FUND	Winnebago Industries, Inc.	CONSUMER DISCRETIONARY - COMMON STOCKS	1.43%	2/29/2024
	YORKTOWN SMALL CAP FUND	Arcos Dorados Holdings Inc.	CONSUMER DISCRETIONARY - COMMON STOCKS	2.70%	2/29/2024
	YORKTOWN SMALL CAP FUND	Genius Sports Ltd.	CONSUMER DISCRETIONARY - COMMON STOCKS	0.82%	2/29/2024
	YORKTOWN SMALL CAP FUND	Grab Holdings Ltd.	COMMUNICATIONS - COMMON STOCKS	0.50%	2/29/2024
	YORKTOWN SMALL CAP FUND	Weatherford International PLC	ENERGY - COMMON STOCKS	0.93%	2/29/2024
	YORKTOWN SMALL CAP FUND	nVent Electric PLC	INDUSTRIALS - COMMON STOCKS	0.86%	2/29/2024
	YORKTOWN SMALL CAP FUND	StoneCo Ltd.	TECHNOLOGY - COMMON STOCKS	0.84%	2/29/2024
	YORKTOWN SMALL CAP FUND	Huntington Conservative Deposit Account	BANKS SAVINGS-DEPOSIT ACCOUNT - SHORT TERM INVESTMENTS - OTHER	7.43%	2/29/2024
	YORKTOWN SMALL CAP FUND	Global-e Online Ltd.	TECHNOLOGY - COMMON STOCKS	0.69%	2/29/2024
	YORKTOWN SMALL CAP FUND	Nova, Ltd.	TECHNOLOGY - COMMON STOCKS	0.97%	2/29/2024
	YORKTOWN SMALL CAP FUND	Perion Network Ltd.	TECHNOLOGY - COMMON STOCKS	2.16%	2/29/2024
	YORKTOWN SMALL CAP FUND	Sinovac Biotech Ltd.	HEALTH CARE - RIGHT	0.00%	2/29/2024
	YORKTOWN SMALL CAP FUND	Stevanato Group SpA	HEALTH CARE - COMMON STOCKS	0.84%	2/29/2024









    
    

    	Fund Name	Name	Description	Weight	As of
	YORKTOWN SMALL CAP FUND	AGCO Corp.	INDUSTRIALS - COMMON STOCKS	0.79	02/29/2024
	YORKTOWN SMALL CAP FUND	Aerovironment, Inc.	INDUSTRIALS - COMMON STOCKS	0.79	02/29/2024
	YORKTOWN SMALL CAP FUND	agilon health Inc.	HEALTH CARE - COMMON STOCKS	0.15	02/29/2024
	YORKTOWN SMALL CAP FUND	Alpha Metallurgical Resources, Inc.	MATERIALS - COMMON STOCKS	3.41	02/29/2024
	YORKTOWN SMALL CAP FUND	American Equity Investment Life Holding Co.	FINANCIALS - COMMON STOCKS	2.14	02/29/2024
	YORKTOWN SMALL CAP FUND	Amkor Technology, Inc.	TECHNOLOGY - COMMON STOCKS	1.59	02/29/2024
	YORKTOWN SMALL CAP FUND	Atmos Energy Corp.	UTILITIES - COMMON STOCKS	0.79	02/29/2024
	YORKTOWN SMALL CAP FUND	BJ's Wholesale Club Holdings, Inc.	CONSUMER STAPLES - COMMON STOCKS	2.27	02/29/2024
	YORKTOWN SMALL CAP FUND	Badger Meter, Inc.	INDUSTRIALS - COMMON STOCKS	0.82	02/29/2024
	YORKTOWN SMALL CAP FUND	Bio-Techne Corp.	HEALTH CARE - COMMON STOCKS	0.82	02/29/2024
	YORKTOWN SMALL CAP FUND	Azenta, Inc.	TECHNOLOGY - COMMON STOCKS	0.80	02/29/2024
	YORKTOWN SMALL CAP FUND	CSW Industrials, Inc.	INDUSTRIALS - COMMON STOCKS	0.93	02/29/2024
	YORKTOWN SMALL CAP FUND	Catalyst Pharmaceuticals, Inc.	HEALTH CARE - COMMON STOCKS	2.02	02/29/2024
	YORKTOWN SMALL CAP FUND	Cavco Industries, Inc.	CONSUMER DISCRETIONARY - COMMON STOCKS	0.93	02/29/2024
	YORKTOWN SMALL CAP FUND	Chewy, Inc.	CONSUMER DISCRETIONARY - COMMON STOCKS	0.20	02/29/2024
	YORKTOWN SMALL CAP FUND	Cleveland-Cliffs, Inc.	MATERIALS - COMMON STOCKS	3.01	02/29/2024
	YORKTOWN SMALL CAP FUND	Darling Ingredients, Inc.	CONSUMER STAPLES - COMMON STOCKS	0.92	02/29/2024
	YORKTOWN SMALL CAP FUND	Dick's Sporting Goods, Inc.	CONSUMER DISCRETIONARY - COMMON STOCKS	2.66	02/29/2024
	YORKTOWN SMALL CAP FUND	DraftKings, Inc.	CONSUMER DISCRETIONARY - COMMON STOCKS	1.34	02/29/2024
	YORKTOWN SMALL CAP FUND	elf Beauty, Inc.	CONSUMER STAPLES - COMMON STOCKS	2.14	02/29/2024
	YORKTOWN SMALL CAP FUND	EastGroup Properties, Inc.	REAL ESTATE - REIT	0.74	02/29/2024
	YORKTOWN SMALL CAP FUND	Endeavor Group Holdings, Inc.	COMMUNICATIONS - COMMON STOCKS	0.52	02/29/2024
	YORKTOWN SMALL CAP FUND	Ensign Group, Inc./The	HEALTH CARE - COMMON STOCKS	0.82	02/29/2024
	YORKTOWN SMALL CAP FUND	Graphic Packaging Holding Co.	MATERIALS - COMMON STOCKS	0.84	02/29/2024
	YORKTOWN SMALL CAP FUND	Inter Parfums, Inc.	CONSUMER STAPLES - COMMON STOCKS	0.78	02/29/2024
	YORKTOWN SMALL CAP FUND	Knight-Swift Transportation Holdings, Inc.	INDUSTRIALS - COMMON STOCKS	1.33	02/29/2024
	YORKTOWN SMALL CAP FUND	Kulicke & Soffa Industries, Inc.	TECHNOLOGY - COMMON STOCKS	1.08	02/29/2024
	YORKTOWN SMALL CAP FUND	LPL Financial Holdings, Inc.	FINANCIALS - COMMON STOCKS	2.25	02/29/2024
	YORKTOWN SMALL CAP FUND	Lattice Semiconductor Corp.	TECHNOLOGY - COMMON STOCKS	2.48	02/29/2024
	YORKTOWN SMALL CAP FUND	Manhattan Associates, Inc.	TECHNOLOGY - COMMON STOCKS	0.83	02/29/2024
	YORKTOWN SMALL CAP FUND	Matador Resources Co.	ENERGY - COMMON STOCKS	1.08	02/29/2024
	YORKTOWN SMALL CAP FUND	Matson, Inc.	REAL ESTATE - COMMON STOCKS	2.94	02/29/2024
	YORKTOWN SMALL CAP FUND	Merchants Bancorp/IN	FINANCIALS - COMMON STOCKS	1.17	02/29/2024
	YORKTOWN SMALL CAP FUND	Mueller Industries, Inc.	INDUSTRIALS - COMMON STOCKS	5.12	02/29/2024
	YORKTOWN SMALL CAP FUND	NV5 Global, Inc.	INDUSTRIALS - COMMON STOCKS	0.44	02/29/2024
	YORKTOWN SMALL CAP FUND	Nano Dimension Ltd.	TECHNOLOGY - DEPOSITARY RECEIPTS	0.51	02/29/2024
	YORKTOWN SMALL CAP FUND	Northern Oil and Gas, Inc.	ENERGY - COMMON STOCKS	2.85	02/29/2024
	YORKTOWN SMALL CAP FUND	Novanta, Inc.	INDUSTRIALS - COMMON STOCKS	3.50	02/29/2024
	YORKTOWN SMALL CAP FUND	Ollie's Bargain Outlet Holdings, Inc.	CONSUMER STAPLES - COMMON STOCKS	0.90	02/29/2024
	YORKTOWN SMALL CAP FUND	Onto Innovation, Inc.	TECHNOLOGY - COMMON STOCKS	0.83	02/29/2024
	YORKTOWN SMALL CAP FUND	PagerDuty, Inc.	TECHNOLOGY - COMMON STOCKS	0.50	02/29/2024
	YORKTOWN SMALL CAP FUND	Permian Resources Corp.	ENERGY - COMMON STOCKS	2.74	02/29/2024
	YORKTOWN SMALL CAP FUND	Pilgrim's Pride Corp.	CONSUMER STAPLES - COMMON STOCKS	0.89	02/29/2024
	YORKTOWN SMALL CAP FUND	Quarker Houghton	MATERIALS - COMMON STOCKS	0.78	02/29/2024
	YORKTOWN SMALL CAP FUND	Rambus, Inc.	TECHNOLOGY - COMMON STOCKS	4.54	02/29/2024
	YORKTOWN SMALL CAP FUND	Range Resources Corp.	ENERGY - COMMON STOCKS	1.32	02/29/2024
	YORKTOWN SMALL CAP FUND	Repligen Corp.	HEALTH CARE - COMMON STOCKS	0.54	02/29/2024
	YORKTOWN SMALL CAP FUND	Robinhood Markets, Inc.	FINANCIALS - COMMON STOCKS	0.91	02/29/2024
	YORKTOWN SMALL CAP FUND	Rush Enterprises, Inc.	CONSUMER DISCRETIONARY - COMMON STOCKS	0.80	02/29/2024
	YORKTOWN SMALL CAP FUND	Skyworks Solutions, Inc.	TECHNOLOGY - COMMON STOCKS	0.78	02/29/2024
	YORKTOWN SMALL CAP FUND	Super Micro Computer, Inc.	TECHNOLOGY - COMMON STOCKS	5.93	02/29/2024
	YORKTOWN SMALL CAP FUND	Target Hospitality Corp	CONSUMER DISCRETIONARY - COMMON STOCKS	0.96	02/29/2024
	YORKTOWN SMALL CAP FUND	Tetra Tech, Inc.	INDUSTRIALS - COMMON STOCKS	0.77	02/29/2024
	YORKTOWN SMALL CAP FUND	Texas Roadhouse, Inc.	CONSUMER DISCRETIONARY - COMMON STOCKS	0.88	02/29/2024
	YORKTOWN SMALL CAP FUND	THERMON GROUP HOLDINGS	ENERGY - COMMON STOCKS	0.75	02/29/2024
	YORKTOWN SMALL CAP FUND	Walker & Dunlop, Inc.	FINANCIALS - COMMON STOCKS	0.76	02/29/2024
	YORKTOWN SMALL CAP FUND	Winnebago Industries, Inc.	CONSUMER DISCRETIONARY - COMMON STOCKS	1.43	02/29/2024
	YORKTOWN SMALL CAP FUND	Arcos Dorados Holdings Inc.	CONSUMER DISCRETIONARY - COMMON STOCKS	2.70	02/29/2024
	YORKTOWN SMALL CAP FUND	Genius Sports Ltd.	CONSUMER DISCRETIONARY - COMMON STOCKS	0.82	02/29/2024
	YORKTOWN SMALL CAP FUND	Grab Holdings Ltd.	COMMUNICATIONS - COMMON STOCKS	0.50	02/29/2024
	YORKTOWN SMALL CAP FUND	Weatherford International PLC	ENERGY - COMMON STOCKS	0.93	02/29/2024
	YORKTOWN SMALL CAP FUND	nVent Electric PLC	INDUSTRIALS - COMMON STOCKS	0.86	02/29/2024
	YORKTOWN SMALL CAP FUND	StoneCo Ltd.	TECHNOLOGY - COMMON STOCKS	0.84	02/29/2024
	YORKTOWN SMALL CAP FUND	Huntington Conservative Deposit Account	BANKS SAVINGS-DEPOSIT ACCOUNT - SHORT TERM INVESTMENTS - OTHER	7.43	02/29/2024
	YORKTOWN SMALL CAP FUND	Global-e Online Ltd.	TECHNOLOGY - COMMON STOCKS	0.69	02/29/2024
	YORKTOWN SMALL CAP FUND	Nova, Ltd.	TECHNOLOGY - COMMON STOCKS	0.97	02/29/2024
	YORKTOWN SMALL CAP FUND	Perion Network Ltd.	TECHNOLOGY - COMMON STOCKS	2.16	02/29/2024
	YORKTOWN SMALL CAP FUND	Sinovac Biotech Ltd.	HEALTH CARE - RIGHT	0.00	02/29/2024
	YORKTOWN SMALL CAP FUND	Stevanato Group SpA	HEALTH CARE - COMMON STOCKS	0.84	02/29/2024








      	




	
                


    
    

    	Fund Name	Name	Description	Weight	As of
	YORKTOWN SMALL CAP FUND	Aerovironment, Inc.	INDUSTRIALS - COMMON STOCKS	0.80%	12/31/2023
	YORKTOWN SMALL CAP FUND	Alpha Metallurgical Resources, Inc.	MATERIALS - COMMON STOCKS	3.13%	12/31/2023
	YORKTOWN SMALL CAP FUND	American Equity Investment Life Holding Co.	FINANCIALS - COMMON STOCKS	2.20%	12/31/2023
	YORKTOWN SMALL CAP FUND	Amkor Technology, Inc.	TECHNOLOGY - COMMON STOCKS	1.75%	12/31/2023
	YORKTOWN SMALL CAP FUND	BJ's Wholesale Club Holdings, Inc.	CONSUMER STAPLES - COMMON STOCKS	2.12%	12/31/2023
	YORKTOWN SMALL CAP FUND	Catalyst Pharmaceuticals, Inc.	HEALTH CARE - COMMON STOCKS	2.17%	12/31/2023
	YORKTOWN SMALL CAP FUND	Cleveland-Cliffs, Inc.	MATERIALS - COMMON STOCKS	3.02%	12/31/2023
	YORKTOWN SMALL CAP FUND	Dick's Sporting Goods, Inc.	CONSUMER DISCRETIONARY - COMMON STOCKS	2.25%	12/31/2023
	YORKTOWN SMALL CAP FUND	DraftKings, Inc.	CONSUMER DISCRETIONARY - COMMON STOCKS	1.12%	12/31/2023
	YORKTOWN SMALL CAP FUND	elf Beauty, Inc.	CONSUMER STAPLES - COMMON STOCKS	1.52%	12/31/2023
	YORKTOWN SMALL CAP FUND	FTI Consulting, Inc.	INDUSTRIALS - COMMON STOCKS	1.65%	12/31/2023
	YORKTOWN SMALL CAP FUND	First BanCorp. (Puerto Rico)	FINANCIALS - COMMON STOCKS	2.30%	12/31/2023
	YORKTOWN SMALL CAP FUND	Genworth Financial, Inc.	FINANCIALS - COMMON STOCKS	2.59%	12/31/2023
	YORKTOWN SMALL CAP FUND	iShares Russell 2000 ETF	EQUITY - EXCHANGE-TRADED FUNDS	2.56%	12/31/2023
	YORKTOWN SMALL CAP FUND	Jabil, Inc.	TECHNOLOGY - COMMON STOCKS	2.84%	12/31/2023
	YORKTOWN SMALL CAP FUND	Knight-Swift Transportation Holdings, Inc.	INDUSTRIALS - COMMON STOCKS	1.39%	12/31/2023
	YORKTOWN SMALL CAP FUND	Kratos Defense & Security Solutions, Inc.	INDUSTRIALS - COMMON STOCKS	0.84%	12/31/2023
	YORKTOWN SMALL CAP FUND	Kulicke & Soffa Industries, Inc.	TECHNOLOGY - COMMON STOCKS	1.27%	12/31/2023
	YORKTOWN SMALL CAP FUND	LPL Financial Holdings, Inc.	FINANCIALS - COMMON STOCKS	1.96%	12/31/2023
	YORKTOWN SMALL CAP FUND	Lattice Semiconductor Corp.	TECHNOLOGY - COMMON STOCKS	2.28%	12/31/2023
	YORKTOWN SMALL CAP FUND	Matador Resources Co.	ENERGY - COMMON STOCKS	1.00%	12/31/2023
	YORKTOWN SMALL CAP FUND	Matson, Inc.	REAL ESTATE - COMMON STOCKS	2.97%	12/31/2023
	YORKTOWN SMALL CAP FUND	Merchants Bancorp/IN	FINANCIALS - COMMON STOCKS	1.19%	12/31/2023
	YORKTOWN SMALL CAP FUND	Mueller Industries, Inc.	INDUSTRIALS - COMMON STOCKS	4.80%	12/31/2023
	YORKTOWN SMALL CAP FUND	NV5 Global, Inc.	INDUSTRIALS - COMMON STOCKS	0.50%	12/31/2023
	YORKTOWN SMALL CAP FUND	New York Community Bancorp, Inc.	FINANCIALS - COMMON STOCKS	1.15%	12/31/2023
	YORKTOWN SMALL CAP FUND	Northern Oil and Gas, Inc.	ENERGY - COMMON STOCKS	3.02%	12/31/2023
	YORKTOWN SMALL CAP FUND	Novanta, Inc.	INDUSTRIALS - COMMON STOCKS	3.48%	12/31/2023
	YORKTOWN SMALL CAP FUND	PagerDuty, Inc.	TECHNOLOGY - COMMON STOCKS	0.49%	12/31/2023
	YORKTOWN SMALL CAP FUND	Permian Resources Corp.	ENERGY - COMMON STOCKS	2.45%	12/31/2023
	YORKTOWN SMALL CAP FUND	Powell Industries, Inc.	INDUSTRIALS - COMMON STOCKS	0.96%	12/31/2023
	YORKTOWN SMALL CAP FUND	RADNET, INC.	HEALTH CARE - COMMON STOCKS	2.16%	12/31/2023
	YORKTOWN SMALL CAP FUND	Rambus, Inc.	TECHNOLOGY - COMMON STOCKS	5.34%	12/31/2023
	YORKTOWN SMALL CAP FUND	Range Resources Corp.	ENERGY - COMMON STOCKS	1.30%	12/31/2023
	YORKTOWN SMALL CAP FUND	Repligen Corp.	HEALTH CARE - COMMON STOCKS	0.52%	12/31/2023
	YORKTOWN SMALL CAP FUND	Robinhood Markets, Inc.	FINANCIALS - COMMON STOCKS	0.73%	12/31/2023
	YORKTOWN SMALL CAP FUND	StoneX Group, Inc.	FINANCIALS - COMMON STOCKS	1.13%	12/31/2023
	YORKTOWN SMALL CAP FUND	SunCoke Energy, Inc.	MATERIALS - COMMON STOCKS	1.66%	12/31/2023
	YORKTOWN SMALL CAP FUND	Super Micro Computer, Inc.	TECHNOLOGY - COMMON STOCKS	1.99%	12/31/2023
	YORKTOWN SMALL CAP FUND	Terex Corp.	INDUSTRIALS - COMMON STOCKS	1.46%	12/31/2023
	YORKTOWN SMALL CAP FUND	Uranium Energy Corp.	MATERIALS - COMMON STOCKS	1.44%	12/31/2023
	YORKTOWN SMALL CAP FUND	Winnebago Industries, Inc.	CONSUMER DISCRETIONARY - COMMON STOCKS	1.48%	12/31/2023
	YORKTOWN SMALL CAP FUND	WisdomTree, Inc.	FINANCIALS - COMMON STOCKS	1.44%	12/31/2023
	YORKTOWN SMALL CAP FUND	Arcos Dorados Holdings Inc.	CONSUMER DISCRETIONARY - COMMON STOCKS	2.95%	12/31/2023
	YORKTOWN SMALL CAP FUND	Genius Sports Ltd.	CONSUMER DISCRETIONARY - COMMON STOCKS	0.73%	12/31/2023
	YORKTOWN SMALL CAP FUND	StoneCo Ltd.	TECHNOLOGY - COMMON STOCKS	0.90%	12/31/2023
	YORKTOWN SMALL CAP FUND	Huntington Conservative Deposit Account	BANKS SAVINGS-DEPOSIT ACCOUNT - SHORT TERM INVESTMENTS - OTHER	9.18%	12/31/2023
	YORKTOWN SMALL CAP FUND	Global-e Online Ltd.	TECHNOLOGY - COMMON STOCKS	0.82%	12/31/2023
	YORKTOWN SMALL CAP FUND	Perion Network Ltd.	TECHNOLOGY - COMMON STOCKS	2.98%	12/31/2023
	YORKTOWN SMALL CAP FUND	Sinovac Biotech Ltd.	HEALTH CARE - RIGHT	0.00%	12/31/2023









    
    

    	Fund Name	Name	Description	Weight	As of
	YORKTOWN SMALL CAP FUND	Aerovironment, Inc.	INDUSTRIALS - COMMON STOCKS	0.80	12/31/2023
	YORKTOWN SMALL CAP FUND	Alpha Metallurgical Resources, Inc.	MATERIALS - COMMON STOCKS	3.13	12/31/2023
	YORKTOWN SMALL CAP FUND	American Equity Investment Life Holding Co.	FINANCIALS - COMMON STOCKS	2.20	12/31/2023
	YORKTOWN SMALL CAP FUND	Amkor Technology, Inc.	TECHNOLOGY - COMMON STOCKS	1.75	12/31/2023
	YORKTOWN SMALL CAP FUND	BJ's Wholesale Club Holdings, Inc.	CONSUMER STAPLES - COMMON STOCKS	2.12	12/31/2023
	YORKTOWN SMALL CAP FUND	Catalyst Pharmaceuticals, Inc.	HEALTH CARE - COMMON STOCKS	2.17	12/31/2023
	YORKTOWN SMALL CAP FUND	Cleveland-Cliffs, Inc.	MATERIALS - COMMON STOCKS	3.02	12/31/2023
	YORKTOWN SMALL CAP FUND	Dick's Sporting Goods, Inc.	CONSUMER DISCRETIONARY - COMMON STOCKS	2.25	12/31/2023
	YORKTOWN SMALL CAP FUND	DraftKings, Inc.	CONSUMER DISCRETIONARY - COMMON STOCKS	1.12	12/31/2023
	YORKTOWN SMALL CAP FUND	elf Beauty, Inc.	CONSUMER STAPLES - COMMON STOCKS	1.52	12/31/2023
	YORKTOWN SMALL CAP FUND	FTI Consulting, Inc.	INDUSTRIALS - COMMON STOCKS	1.65	12/31/2023
	YORKTOWN SMALL CAP FUND	First BanCorp. (Puerto Rico)	FINANCIALS - COMMON STOCKS	2.30	12/31/2023
	YORKTOWN SMALL CAP FUND	Genworth Financial, Inc.	FINANCIALS - COMMON STOCKS	2.59	12/31/2023
	YORKTOWN SMALL CAP FUND	iShares Russell 2000 ETF	EQUITY - EXCHANGE-TRADED FUNDS	2.56	12/31/2023
	YORKTOWN SMALL CAP FUND	Jabil, Inc.	TECHNOLOGY - COMMON STOCKS	2.84	12/31/2023
	YORKTOWN SMALL CAP FUND	Knight-Swift Transportation Holdings, Inc.	INDUSTRIALS - COMMON STOCKS	1.39	12/31/2023
	YORKTOWN SMALL CAP FUND	Kratos Defense & Security Solutions, Inc.	INDUSTRIALS - COMMON STOCKS	0.84	12/31/2023
	YORKTOWN SMALL CAP FUND	Kulicke & Soffa Industries, Inc.	TECHNOLOGY - COMMON STOCKS	1.27	12/31/2023
	YORKTOWN SMALL CAP FUND	LPL Financial Holdings, Inc.	FINANCIALS - COMMON STOCKS	1.96	12/31/2023
	YORKTOWN SMALL CAP FUND	Lattice Semiconductor Corp.	TECHNOLOGY - COMMON STOCKS	2.28	12/31/2023
	YORKTOWN SMALL CAP FUND	Matador Resources Co.	ENERGY - COMMON STOCKS	1.00	12/31/2023
	YORKTOWN SMALL CAP FUND	Matson, Inc.	REAL ESTATE - COMMON STOCKS	2.97	12/31/2023
	YORKTOWN SMALL CAP FUND	Merchants Bancorp/IN	FINANCIALS - COMMON STOCKS	1.19	12/31/2023
	YORKTOWN SMALL CAP FUND	Mueller Industries, Inc.	INDUSTRIALS - COMMON STOCKS	4.80	12/31/2023
	YORKTOWN SMALL CAP FUND	NV5 Global, Inc.	INDUSTRIALS - COMMON STOCKS	0.50	12/31/2023
	YORKTOWN SMALL CAP FUND	New York Community Bancorp, Inc.	FINANCIALS - COMMON STOCKS	1.15	12/31/2023
	YORKTOWN SMALL CAP FUND	Northern Oil and Gas, Inc.	ENERGY - COMMON STOCKS	3.02	12/31/2023
	YORKTOWN SMALL CAP FUND	Novanta, Inc.	INDUSTRIALS - COMMON STOCKS	3.48	12/31/2023
	YORKTOWN SMALL CAP FUND	PagerDuty, Inc.	TECHNOLOGY - COMMON STOCKS	0.49	12/31/2023
	YORKTOWN SMALL CAP FUND	Permian Resources Corp.	ENERGY - COMMON STOCKS	2.45	12/31/2023
	YORKTOWN SMALL CAP FUND	Powell Industries, Inc.	INDUSTRIALS - COMMON STOCKS	0.96	12/31/2023
	YORKTOWN SMALL CAP FUND	RADNET, INC.	HEALTH CARE - COMMON STOCKS	2.16	12/31/2023
	YORKTOWN SMALL CAP FUND	Rambus, Inc.	TECHNOLOGY - COMMON STOCKS	5.34	12/31/2023
	YORKTOWN SMALL CAP FUND	Range Resources Corp.	ENERGY - COMMON STOCKS	1.30	12/31/2023
	YORKTOWN SMALL CAP FUND	Repligen Corp.	HEALTH CARE - COMMON STOCKS	0.52	12/31/2023
	YORKTOWN SMALL CAP FUND	Robinhood Markets, Inc.	FINANCIALS - COMMON STOCKS	0.73	12/31/2023
	YORKTOWN SMALL CAP FUND	StoneX Group, Inc.	FINANCIALS - COMMON STOCKS	1.13	12/31/2023
	YORKTOWN SMALL CAP FUND	SunCoke Energy, Inc.	MATERIALS - COMMON STOCKS	1.66	12/31/2023
	YORKTOWN SMALL CAP FUND	Super Micro Computer, Inc.	TECHNOLOGY - COMMON STOCKS	1.99	12/31/2023
	YORKTOWN SMALL CAP FUND	Terex Corp.	INDUSTRIALS - COMMON STOCKS	1.46	12/31/2023
	YORKTOWN SMALL CAP FUND	Uranium Energy Corp.	MATERIALS - COMMON STOCKS	1.44	12/31/2023
	YORKTOWN SMALL CAP FUND	Winnebago Industries, Inc.	CONSUMER DISCRETIONARY - COMMON STOCKS	1.48	12/31/2023
	YORKTOWN SMALL CAP FUND	WisdomTree, Inc.	FINANCIALS - COMMON STOCKS	1.44	12/31/2023
	YORKTOWN SMALL CAP FUND	Arcos Dorados Holdings Inc.	CONSUMER DISCRETIONARY - COMMON STOCKS	2.95	12/31/2023
	YORKTOWN SMALL CAP FUND	Genius Sports Ltd.	CONSUMER DISCRETIONARY - COMMON STOCKS	0.73	12/31/2023
	YORKTOWN SMALL CAP FUND	StoneCo Ltd.	TECHNOLOGY - COMMON STOCKS	0.90	12/31/2023
	YORKTOWN SMALL CAP FUND	Huntington Conservative Deposit Account	BANKS SAVINGS-DEPOSIT ACCOUNT - SHORT TERM INVESTMENTS - OTHER	9.18	12/31/2023
	YORKTOWN SMALL CAP FUND	Global-e Online Ltd.	TECHNOLOGY - COMMON STOCKS	0.82	12/31/2023
	YORKTOWN SMALL CAP FUND	Perion Network Ltd.	TECHNOLOGY - COMMON STOCKS	2.98	12/31/2023
	YORKTOWN SMALL CAP FUND	Sinovac Biotech Ltd.	HEALTH CARE - RIGHT	0.00	12/31/2023
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Small Cap Focus - A Strong Comebackon February 7, 2024 Market Update 
In Q4 2023, the Russell 2000 Index rebounded strongly, rising by 14.03% during this […]


	
Small Cap Focus - Performance Perspectiveon November 8, 2023 Market Update 
In Q3 2023, the Russell 2000 Index experienced a downturn, dropping by 5.13% during […]


	
Fits & Starts - Yorktown Small Cap Commentaryon July 26, 2023 Market Update 
Continuing the first quarter ’s theme which was characterized as a “bounce […]
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							Important Disclosures
You should carefully consider the investment objectives, potential risks, management fees, and charges and expenses of the Fund before investing. The Fund’s prospectus contains this and other information about the Fund, and should be read carefully before investing. You may obtain a current copy of the fund’s prospectus by calling 800-544-6060.
Important Risk Information
Diversification does not ensure a profit or guarantee against loss.
Investing involves risk, including loss of principal.  There is no guarantee that this, or any, investment strategy will succeed. Small and mid-cap investing involves greater risk not associated with investing in more established companies, such as greater price volatility, business risk, less liquidity and increased competitive threat.
Performance Information
The performance quoted represents past performance and does not guarantee future results. The investment return and principal value of an investment in the Fund will fluctuate so that an investor’s shares, when redeemed, may be worth more or less than their original cost. Current performance of the Fund may be lower or higher than the performance quoted. Performance data current to the most recent month end may be obtained by calling 800-544-6060.
Per the most recent prospectus, (1) Fund total operating expense ratios are: Class A, 1.90%; Class L, 2.65%; Institutional Class, 1.65% and (2) Fund net annual operating expense ratios are: Class A, 1.54%, Class L, 2.29%, Institutional Class, 1.29%. The net annual expense ratio takes into account contractual management fee waivers that are in effect until May 31, 2024.
Russell 2000 Index is an index measuring the performance of approximately 2,000 small-cap companies in the Russell 3000 index, which is made up of 3,000 of the biggest U.S. stocks. The Russell 2000 serves as a benchmark for small-cap stocks in the United States. You cannot invest directly in an index. Unmanaged index returns do not reflect any fees, expenses or sales charges.
The Morningstar Rating
Morningstar ratings are based on risk-adjusted returns and do not take into account the effect of sales charges and loads. © 2024 Morningstar, Inc. All Rights Reserved. The information contained: (1) is proprietary to Morningstar and/or its content providers; (2) may not be copied or distributed; and (3) is not warranted to be accurate, complete, or timely. Neither Morningstar nor its content providers are responsible for any damages or losses arising from any use of this information.
The Morningstar Rating for funds, or “star rating”, is calculated for managed products (including mutual funds, variable annuity and variable life subaccounts, exchange-traded funds, closed-end funds, and separate accounts) with at least a three-year history. Exchange-traded funds and open-ended mutual funds are considered a single population for comparative purposes. It is calculated based on a Morningstar Risk-Adjusted Return measure that accounts for variation in a managed product’s monthly excess performance, placing more emphasis on downward variations and rewarding consistent performance. The Morningstar Rating does not include any adjustment for sales loads. The top 10% of products in each product category receive 5 stars, the next 22.5% receive 4 stars, the next 35% receive 3 stars, the next 22.5% receive 2 stars, and the bottom 10% receive 1 star. The Overall Morningstar Rating for a managed product is derived from a weighted average of the performance figures associated with its three-, five-, and 10-year (if applicable) Morningstar Rating metrics. The weights are: 100% three-year rating for 36-59 months of total returns, 60% five-year rating/40% three-year rating for 60-119 months of total returns, and 50% 10-year rating/30% five-year rating/20% three-year rating for 120 or more months of total returns. While the 10-year overall star rating formula seems to give the most weight to the 10-year period, the most recent three-year period actually has the greatest impact because it is included in all three rating periods.
The Fund had the following ratings based on risk-adjusted returns in the Small Cap Growth category as of 12/31/23, respectively: (1) for YOVAX: 3 yr, 1 stars; 5 yr, 3 stars; Overall, 2 stars; (2) for YOVLX: 3 yr, 1 stars; 5 yr, 3 stars; Overall, 2 stars; (3) YOVIX: 3 yr, 2 stars; 5 yr, 3 stars; Overall, 3 stars. Number of funds in the category: 3 yr, 593; 5 yr, 557; Overall, 593. The fund is not rated for the 10 year time period.
Yorktown Funds are distributed by Ultimus Fund Distributors, LLC (member FINRA/SIPC). Yorktown Funds and Ultimus Fund Distributors, LLC are not affiliated.
Check the background of Ultimus Fund Distributors, LLC on FINRA’s BrokerCheck: brokercheck.finra.org.
						

				

					

		

					

		
				

		
		
					
						
					
			
						
				
			Annual Operating Expenses
		

				

				
				
							Per the most recent prospectus, (1) Fund total operating expense ratios are: Class A, 1.90%; Class L, 2.65%; Institutional Class, 1.65% and (2) Fund net annual operating expense ratios are: Class A, 1.54%, Class L, 2.29%, Institutional Class, 1.29%. The net annual expense ratio takes into account contractual management fee waivers that are in effect until May 31, 2024.


						

				

					

		

					

		
				

				
					
						
					
			
						
				
			Annual Operating Expenses
		

				

				
				
							As of the February 6, 2024 supplement to the prospectus, Fund total operating expense ratios are: Class A, 1.36%; Class L, 2.36%; Institutional Class, 1.36%. In the interest of limiting expenses of the Fund, the Adviser has entered into a contractual expense limitation agreement with the Trust, effective May 31, 2023, so that the Fund’s ratio of total annual operating expenses is limited to 0.99% for Class A Shares, 1.99% for Class L Shares, and 0.99% for Institutional Class Shares until at least May 31, 2024.
						

				

					

		

					

		
				

				
					
						
					
			
						
				
			Annual Operating Expenses
		

				

				
				
							Per the most recent prospectus, Fund total operating expense ratios are: Class A, 2.68%; Class L, 3.43%; Institutional Class, 2.43%. The Fund does not use fee waivers at this time.
						

				

					

		

					

		
				

				
					
						
					
			
						
				
			Annual Operating Expenses
		

				

				
				
							Per the most current prospectus, (1) Fund total operating expense ratios are: Class A, 0.92%; Class L, 1.57%; Institutional Class, 0.92% until at least May 31, 2024. (2) In addition, the Adviser has entered into a contractual expense limitation agreement with the Trust so that the Fund’s ratio of total annual operating expenses are limited to 0.84% for Class A shares and Institutional Class shares and 1.49% for Class L Shares until at least May 31, 2024. 
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